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QUARTERLY MARKET SUMMARY
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Fixed Income Management Second Quarter 2016

Summary
• On June 23, the British public voted to leave the European Union (EU) –  

so-called “Brexit” referendum – after forty-three years of membership. This historic 

economies.

Economic Snapshot
•

mixed.

released in late July.

•

Interest Rates
•

Sector Performance

performed best.

comparable maturity Treasuries.

expectations, continued to hurt the sector.
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QUARTERLY MARKET SUMMARY
For the Quarter Ended June 30, 2016

Fixed Income Management 

Labor Market Mar 2016 Jun 2015

Unemployment Rate

Growth

Inflation / Prices

1. Data as of Fourth Quarter 2015 2. Data as of First Quarter 2015

Note: YoY = year over year, QoQ = quarter over quarter, SAAR = seasonally adjusted annual rate, WTI = West Texas Intermediate crude oil

Latest

Unemployment Rate (left) vs. Change in Nonfarm Payrolls (right)

Unemployment Rate

Real GDP  (QoQ)

Consumer Price Index
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Economic Snapshot

Source: Bloomberg 
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Fixed Income Management 

Source: Bloomberg   

Interest Rate Overview

U.S. Treasury Note Yields U.S. Treasury Yield Curve
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Fixed Income Management 

Source: BofA Merrill Lynch Indices  

Duration Yield 3 Month 1 Year 3 Years

1-3 Year Indices
U.S. Treasury

Federal Agency

U.S. Corporates, A-AAA rated

Agency MBS (0  to 3 years) 2.22

Taxable Municipals

1-5 Year Indices
U.S. Treasury

Federal Agency

U.S. Corporates, A-AAA rated

Agency MBS (0  to 5 years)

Taxable Municipals

Master Indices (Maturities 1 Year or Greater)
U.S. Treasury

Federal Agency

U.S. Corporates, A-AAA rated

Agency MBS (0 to 30 years)

Taxable Municipals

Returns for periods greater than one year are annualized

Returns for Periods ended 6/30/2016As of 6/30/2016
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Fixed Income Management 

Disclosures 
The views expressed within this material constitute the perspective and judgment of PFM Asset Management LLC (PFMAM) at the time of distribution and are subject to 
change. Information is obtained from sources generally believed to be reliable and available to the public; however, PFMAM cannot guarantee its accuracy, completeness, 

report is not an offer to purchase or sell any securities. PFMAM is registered with the Securities and Exchange Commission under the Investment Advisers Act of 1940. 

Further distribution is not permitted without prior written consent.

PFM Asset Management LLC

PFM ®
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CITY OF ST. LOUIS
For the Quarter Ended June 30, 2016

Portfolio Snapshot

2016 PFM Asset Management LLC All Accounts

Portfolio Summary and Statistics
City of  St. Louis – PFMAM Managed Accounts
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Account Summary Report for: CITY OF ST LOUIS As of 6/30/2016
Portfolio 
Number Portfolio Description Par Value Market Value Accrued Interest Total Value

Yield at 
Cost

Yield to 
Maturity

Duration 
to Worst

81670100 CITY OF ST. LOUIS-AIRPORT PORTFOLIO 125,740,000.00 126,467,153.39 252,473.80 126,719,627.19 0.86 0.63 1.36
81670200 CITY OF ST. LOUIS-AIRPORT PFC PORTFOLIO 14,080,000.00 14,145,187.67 24,205.41 14,169,393.08 0.85 0.63 1.36
81670300 CITY OF ST. LOUIS-GENERAL POOL PORTFOLIO 32,255,000.00 32,418,178.42 53,411.60 32,471,590.02 0.81 0.62 1.35
81670301 CITY OF ST. LOUIS-NON-DISC GEN FND PORT 0.00 0.00 0.00 0.00 n/a n/a n/a
81670400 CITY OF ST. LOUIS-WATER REVENUE PORT 17,225,000.00 17,218,423.38 41,914.01 17,260,337.39 0.64 0.45 0.23
Total 172,075,000.00 190,248,942.86 372,004.82 190,620,947.68
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CITY OF ST. LOUIS
For the Quarter Ended June 30, 2016

Portfolio Snapshot

2016 PFM Asset Management LLC All Accounts

Portfolio Summary and Statistics
City of  St. Louis – CCGAM Managed Accounts
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Account Summary Report for: CITY OF ST. LOUIS- COMER MANAGED As of 6/30/2016
Portfolio 
Number Portfolio Description Par Value Market Value Accrued Interest Total Value

Yield at 
Cost

Yield to 
Maturity

Duration 
to Worst

81700500 STL CITY PARKS SERIES 2014 PROJECT FUND 11,410,000.00 11,402,542.27 4,789.86 11,407,332.13 0.44 0.43 0.44
81700510 STL CITY PARKS SERIES 2014 DSR 30,000.00 30,338.76 23.96 30,362.72 0.86 0.66 1.91
Total 11,410,000.00 11,432,881.03 4,813.82 11,437,694.85
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Account Summary Report for: CITY OF ST LOUIS- UMB MANAGED As of 6/30/2016
Portfolio 
Number Portfolio Description Par Value Market Value Accrued Interest Total Value

Yield at 
Cost

Yield to 
Maturity

Duration 
to Worst

81680002 ST LOUIS LAMBERT FIELD 2005A DSR 2,550,000.00 2,556,613.62 8,536.87 2,565,150.49 0.49 0.46 0.36
81680004 ST LOUIS LAMBERT FIELD 2009A DSR 9,700,000.00 9,720,499.63 31,216.46 9,751,716.09 0.36 0.44 0.27
81680005 ST LOUIS LAMBERT FIELD 2007A DSR 4,365,000.00 4,382,010.41 1,212.50 4,383,222.91 0.82 0.60 0.97
81680006 ST LOUIS LAMBERT FIELD 2007B DSR 5,515,000.00 5,533,138.96 6,696.87 5,539,835.83 0.67 0.55 0.74
81680009 STL LAMBERT FLD-ARPT REV BND SERIES 2012 407,000.00 406,727.31 0.00 406,727.31 2.27 0.44 0.15
81680010 ST LOUIS LAMBERT FIELD 2013 DSR 1,510,000.00 1,513,087.11 4,728.47 1,517,815.58 0.37 0.44 0.27
81680011 ST LOUIS LAMBERT FLD 2007B DEBT SERVICE 0.00 0.00 0.00 0.00 n/a n/a n/a
81680012 ST LOUIS LAMBERT FLD 2009A DEBT SERVICE 0.00 0.00 0.00 0.00 n/a n/a n/a
81680015 ST LOUIS LAMBERT FIELD 2012 DSR 2,730,000.00 2,741,128.19 5,484.02 2,746,612.21 0.57 0.52 0.73
81680016 ST LOUIS LAMBERT FIELD 2015 DSR 1,940,000.00 1,944,122.47 6,191.67 1,950,314.14 0.36 0.44 0.27
81680017 ST LOUIS LAMBERT FLD 2015 DEBT SERVICE 217,000.00 216,854.61 0.00 216,854.61 2.28 0.44 0.15
81680100 CITY OF ST LOUIS FIRE DEBT ACCOUNT 5,000,000.00 4,998,878.90 0.00 4,998,878.90 0.37 0.28 0.08
81680112 ST LOUIS AIRPORT 2005 REFUNDED 11,558,000.00 11,550,364.31 0.00 11,550,364.31 2.32 0.44 0.15
81680113 ST LOUIS AIRPORT 2007A 2,638,000.00 2,636,232.54 0.00 2,636,232.54 2.28 0.44 0.15
81680114 STL 2013 AIRPORT REV REFUNDING BOND ACCT 2,857,000.00 2,855,085.81 0.00 2,855,085.81 2.27 0.44 0.15
81680120 ST LOUIS CARNAHAN COURTHOUSE DSR 0.00 0.00 0.00 0.00 n/a n/a n/a
81680150 STL 1520 MKT ST LRB SERIES A PROJECT FND 0.00 0.00 0.00 0.00 n/a n/a n/a
81680204 STL MFC REC CENTER BOND FUND 0.00 0.00 0.00 0.00 n/a n/a n/a
81680300 STL PARKING TRUST PARKING 1,890,000.00 1,894,116.53 6,005.90 1,900,122.43 0.37 0.44 0.28
81680301 STL PARKING TRUST GENERAL 1,460,000.00 1,463,171.59 4,641.67 1,467,813.26 0.37 0.44 0.28
81680302 STL PARKING REPAIR AND REPLACE 2,559,000.00 2,563,968.03 10,431.24 2,574,399.27 1.17 0.43 0.28
81680303 STL PARKING REV BONDS 2007 DEBT SERVICE 160,000.00 159,665.54 0.00 159,665.54 0.35 0.45 0.46
81680304 STL PARKING REVENUE BONDS 2007 DSR 452,000.00 451,062.37 0.00 451,062.37 4.34 0.45 0.46
81680306 STL PARKING REV BONDS 2006 DEBT SERVICE 1,230,000.00 1,227,428.84 0.00 1,227,428.84 0.35 0.45 0.46
81680307 STL PARKING REVENUE BONDS 2006 DSR 1,458,000.00 1,454,975.51 0.00 1,454,975.51 4.36 0.45 0.46
81680308 STL PARKING REVENUE- 2015 PROJECT 30,000.00 30,059.43 96.88 30,156.31 0.36 0.44 0.24
81680309 STL PARKING REVENUE BONDS 2015 DSR 470,000.00 470,931.07 1,517.71 472,448.78 0.36 0.44 0.24
81680310 STL PARKING REV BONDS 2013 DEBT SERVICE 0.00 0.00 0.00 0.00 n/a n/a n/a
81680311 STL PARKING REV BONDS 2015 DEBT SERVICE 140,000.00 139,707.35 0.00 139,707.35 0.35 0.45 0.46
81680351 FOREST PK CAP LEASEHOLD IMPROVE BONDS 13 930,000.00 930,770.28 3,297.78 934,068.06 0.52 0.43 0.31
81680352 STL FOREST PK CAP LEASE IMPROVE 2015 DSR 790,000.00 791,564.99 2,551.04 794,116.03 0.36 0.44 0.24
81680400 STL CHASE LEASE ESCROW ACCOUNT 1,750,000.00 1,749,167.51 311.11 1,749,478.62 0.30 0.34 0.17
81680405 STL MLK PLAZA REDEVELOPMENT PRJ 2004 DSR 0.00 0.00 0.00 0.00 n/a n/a n/a
81680406 STL LOUGHBOROUGH REDEVELOPMENT 07 DSR 1,480,000.00 1,483,211.21 4,706.25 1,487,917.46 0.37 0.44 0.28
81680407 STL GRAND CTR REDEVELOP PROJ 2011B DSR 1,600,000.00 1,603,635.15 5,045.14 1,608,680.29 0.37 0.44 0.30
Total 65,786,000.00 67,468,179.27 102,671.58 67,570,850.85
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Account Summary Report for: CITY OF ST LOUIS-BNY As of 6/30/2016
Portfolio 
Number Portfolio Description Par Value Market Value Accrued Interest Total Value

Yield at 
Cost

Yield to 
Maturity

Duration 
to Worst

81690100 MFC CCC IMPROVEMENT PROJECT 2009A DSR 670,000.00 675,517.22 1,069.80 676,587.02 0.70 0.59 1.37
81690102 MFC CCC IMPROVE PROJECT 2009B DSR 2,300,000.00 2,304,646.00 3,402.08 2,308,048.08 0.97 0.50 0.80
81690103 MFC CCC IMPROVE PRJ 2009B INFRASTRUCTURE 985,000.00 985,213.86 741.17 985,955.03 0.81 0.87 0.22
81690105 MFC CCC IMPROVE PRJ 2010A BOND RESERVE 2,400,000.00 2,427,100.80 1,916.67 2,429,017.47 0.86 0.66 1.91
81690106 MFC CCC IMPROVE PRJ 2010A PROJECT FUND 0.00 0.00 0.00 0.00 n/a n/a n/a
81690109 MFC CCC IMPROVEMENT 2015 PROJECT FUND 1,690,000.00 1,698,620.50 1,672.43 1,700,292.93 0.58 0.50 0.47
81690110 MFC CCC IMPROVEMENT 2015 DSR 2,340,000.00 2,351,674.26 2,323.75 2,353,998.01 0.58 0.49 0.44
Total 8,045,000.00 10,442,772.64 11,125.90 10,453,898.54
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CITY OF ST. LOUIS
For the Quarter Ended June 30, 2016

Portfolio Snapshot

2016 PFM Asset Management LLC All Accounts

Portfolio Summary and Statistics
City of  St. Louis – MOSIP Accounts
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For the Month Ending June 30, 2016

Account Statement

Consolidated Summary Statement

City Of St Louis

Investment Allocation

Investment Type Closing Market Value Percent

 1,265,639.37  28.24 Money Market Fund

 3,216,000.00  71.76 FDIC Insured Bank Certificates of Deposit

$4,481,639.37 Total  100.00%

Portfolio Summary

 and Income

Closing

 Market Value

 Current

Portfolio Holdings

 Cash Dividends

Yield

MOSIP  414.63  1,265,639.37 0.37 %

MOSIP CD Program  0.00  3,216,000.00 * N/A

$414.63 $4,481,639.37 Total

* Not Applicable

Maturity Distribution (Fixed Income Holdings)

Portfolio Holdings Closing Market Value Percent

 1,265,639.37 

 1,240,000.00 

 0.00 

 0.00 

 1,976,000.00 

 0.00 

 0.00 

 0.00 

 0.00 

 0.00 

 28.24 

 27.67 

 0.00 

 0.00 

 44.09 

 0.00 

 0.00 

 0.00 

 0.00 

 0.00 

Under 30 days

31 to 60 days

61 to 90 days

91 to 180 days

181 days to 1 year

1 to 2 years

2 to 3 years

3 to 4 years

4 to 5 years

Over 5 years

Total $4,481,639.37 

 137

 100.00%

Weighted Average Days to Maturity

Sector Allocation

28.24%
Mny Mkt Fund

71.76%
FDIC CDS

Summary Page 1
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For the Month Ending June 30, 2016

Account Statement

Consolidated Summary Statement

City Of St Louis

 and Income

Closing Market

Value

Change in

Value Trades MaturitiesDeposits ValueAccount Name

Account

Number

 Cash DividendsUnsettled Redemptions / Sales/Purchases /Opening Market

8500162  0.21  0.00  0.00  0.00  0.21  0.00  0.00 General Fund

8500180  2,489,265.83  409.40  0.00  0.00  2,489,675.23  0.00  409.40 Section 108

8500181  996,500.50  2.79  0.00  0.00  996,503.29  0.00  2.79 Water - ORD #1

8500182  995,458.20  2.44  0.00  0.00  995,460.64  0.00  2.44 Water - ORD #2

$4,481,224.74 $414.63 $0.00 $0.00 $4,481,639.37 $414.63 Total $0.00 

Summary Page 2
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